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BbAI'APCKA THPIOECKO- &
TIPOMMILAEHA TTAAATA
Vs N 491 I'-’)KA MEHJA CTOSTHOBA
game____7 () MAY 7020 ... INPEACEJATEJI HA
ITAPJIAMEHTAPHATA KOMUCHA
ITO BIO/IVKET 1 ®PHUHAHCH

I''H IETHP KBbHEB
INPEACEAATEJI HA
IHAPJIAMEHTAPHATA KOMHUCHUA
IO UKOHOMMYECKA ITOJIUTUKA
N TYPU3DBM

I'-H BJIA/ITMCJIAB I'OPAHOB
MUHHUCTDHBP HA ®PUHAHCUTE HA
PEIIYBJIMKA BbIJIAPUA

CTAHOBHUIIOE
oT
BBJITAPCKA THPI'OBCKO-ITPOMUIIJIEHA ITAJTATA

OTtHocHO: 3axoHooamentu UHUYUAMUBY 30 NPOMAHA 8 OAHBKA 8bPXY dobaseHama
cmotuinocm ([IC)

YBAKAEMMU I'OCIIOKH U I'OCIIOJIA,

beirapcka ThproBcko-npomuniena namara (BTIII) e obGe3noxoeHa ot
IUTAaHUPAHUTE 3a TTIaCyBaHe 3aKOHO/IaTEIHI U3MEHEH U, ITpeIyiaraliy U3MEeHEeHUs Ha
JaHbKa BBPXy noOaBeHaTa CTOHHOCT M BBBEXKIAHETO HA HAMAICHU CTAaBKU 3a
paznuyHu rpynu cToku. lIpenBun cepruo3HaTa H3CIEAOBATENICKA NEHHOCT, KOSTO
BTTIIT e u3pppimrIa o TeMara 3a aeicrerue Ha nudepennupanu crasku 3a J[JIC B
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EBPOHGﬁCKHTe CTpaHu, ITanarara uspassiBa CBOsTa KaTCropuvHa IIOAKpena 3a
3alla3BaHC Ha ChINECTBYBaIlara CUCTEMa Ha objarane IIpu I[I[C a0 CTa6I/IJ'II/I3I/IpaHC
Ha MKOHOMMKAaTa Ha Bﬁnrapm K OCHTYpPsIBaHC Ha II0-BUCOKH TEMIIOBE Ha pPacTeX,
KOHUTO Ca HH HCO6XOILI/IMI’I 3a JOTOHBaHe Ha BoJeluTe nKoHoMUKH B EC.

ITpeqyu romumm BTTIII m3cnenBa upe3 cBost EBpomeiickd MHOBAaIlMOHEH U
nHpopmanuoneH neHTsp (EEN) onuTa Ha HSIKOJIKO €BPONEHCKHI CTPaHH, KOUTO UMAT
nudepeHnupany cTaBky. VHOpManusaTa OT ToBa IpOydYBaHe HU Jajie JOCTAThUHO
OPUMEPH, 3a Ja CYMTaMe, Y€ IIPUIAraHeTO Ha Pa3jIMyHH CTaBKH Ha [JaHbKa €
Hee(EKTHBEH HHCTPYMEHT, CBBp3aH € C OIOKeTHM 3aryOu, IOBHIIABaHE Ha
aIMUHUCTpaTHBHATA TEXECT B JAHHLYHO OTHOIIEHHWE U JOPH C JIUIICATa Ha KpaeH
IIEHOBH €(EKT BBPXY IOTPEOHUTENNTE — 3apajii 3alla3BaHe Ha LIEHWTE Ha CTOKUTE.
IIpu BBBEXIaHe Ha Pa3IM4YHA JaHBYHH cTaBKH 3a JIJIC ce yBenwdaBa PUCKBT OT
TaHbYHK u3MaMu M ykpusaHe Ha JIJIC, 3amoTo ce ch3maBa BH3MOKHOCT 3a
HENPAaBUJIHO JEKJIapupaHe W HENPAaBUJIHO NpWIaraHe Ha PeXWMa Ha HaMajeHa
CTaBKa.

Jlomyckanero Ha HaMaJeHHEe Ha CTaBKUTE Ha KOCBEHHUTE [AHBIHU U
BBBEIKIAHETO Ha JU(PEPEHIUPaHK CTAaBKH 10 TPYNHU CTOKH € IIPEIIOCTaBKa a ce
TBPCAT PENIEHHUS 3a OalaHCHPaHe, KOETO OT CBOSI CTPaHa € Bb3MOKHO JIa IIPEIM3BUKA
HEOOXOAMMOCT OT yBelINYaBaHe Ha CTaBKUTE Ha IPEKUTE NaHbIH, ChOTBETHO HATUCK
32 BBBEXJAHE Ha IIPOIPECHBHO IOIOXOMHO objaraHe, KakTO W YBEIUYEHHE Ha
CTaBKUTE Ha IPYI'¥ HeaHbUHH IIyOJIMYHYU B3eManus. MHoro ot crpanute B EC nmar
paszmuynu craBku 3a JIJIC, HO 3a pasnuka oT bbiarapust B Te3u IbpKaBU IPEKUTE
OaHbIM ca BuCOKH. Hampumep BbB @paHIys NaHBKBT BBPXY A0X0auTe € 51.5%, B
I'epmanus — 47.5%, a B bearapus — 10%, a HAe ThPCUM HHBECTUTOPU U TaKaBa
CTBIIKA II€ € KOHTPAIPOMYKTHUBHA, KAKTO 3a OBITrapcKUTe, Taka U 3a UYKIUTE
UHBECTUTOPH.

IIo moBox MOTHBHUTE Ha ITOBEYETO OT BHOCUTEIINTE, Y€ HAMaJICHUTE CTAaBKU Ha
HJIC e ce chaeiicTBar 3a HaMallIBaHe Ha IIEHHUTe 3a cToKuTe, criopen BTIIII ToBa
IPEONOIOKEHNE HiAMa KakK Ja Ce rapaHTHpa, 3allloTO LIEHWTE He IOojIe)kaT Ha
KOHTpPOJI B [T1a3apHaTa UKOHOMHUKA.

Cuynrame, 4ye IpelcTaBEeHUTE MOTHBU HA BHOCHUTEJIMTE Ha 3aKOHOJATEIIHUTE
UHUIMATHBHA CEPUO3HO cjeaBa Ja ObpoaT OONBJIHEHH, KaKTO B KayeCTBEHO
OTHOIIICHKE, TaKa U C KOJIMYECTBEHU CMETKH, KaTo C€ MMa TPEJBUJ MCKAHETO 3a
KapIUHaJIHA IIPOMSIHA B IPHUHIMIIMTE Ha JAHBYHOTO objarane. Hampumep B efMH OT
3aKOHOINIPOEKTHUTE HE € SICHO KaK TOYHO € U3YUCIIEHO, Y& OI0DKETHHUTE 3aryOu Ie ca
40 MIIH.JIB. — IOZOOEH aHAIN3 U3KMCKBA MHOTO ITO-JeTai/IHa OLIEHKa Ha BE3/IEHCTBHE.
ITpeyBenuueny U3riIexaaT O9akBaHUATA, Ye KaTo ce Hamanu JIJIC Ha 9% 3a mercku
XpaHU U AETCKU (hapMalleBTUYHH IPOMYKTH, TOBA LIe OBJE ,, MOUEH UHCIPYMEHM

Cmanosuwe na BTIIII no 3axoHoO0amenHume UHUYUAMUSY 30 NPOMAHA 8 OaHbKA
évpxy oobasenama cmoiinocm ([I/]C)



3a NOOKpena Ha pajxcoaemMocmma u demozpaghckama nonumuka “, Kakto e 3arucaHo
B MOTUBHTE Ha €IUH OT 3aKOHOIIPOEKTHUTE.

Cropen BTIIII enunHa cTaBKa 3a JaHbKa BBpXY H00aBEHATA CTOMHOCT
Ch3/1aBa MCTHUHCKA PaBHOIOCTAaBEHOCT HAa CTOIAHCKUTE CYOEKTH, HE3aBUCHMO B KOH
cexropu paboTaT. Pasuurame, 4e mpeau oa ce MpearnpueMar KakBHTO U Jia € GHII0
pemreHusi, 0COOEHO 10 CpefaTa Ha JaHbYHATA FOJMHA 3a IPOMSIHA B JAHBIUTE, TE
ciefBa na OBAAT INPENBAPUTENHO AHAIM3MPAHH U TIOCTABEHM HA IITHPOKO
o0IIecTBeHO 00CHXK/aHe, B TOBA UYHCIO M ¢ PabOTONATENCKHTE OPTaHH3ALUA B
benrapus.
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Cmanosuwe na BTIIII no sakonodamennume uHuyuamusy 3a npoMAHA 8 daHbKA
6vpxy 0obasenama cmotinocm ({HC)



